


LEGAL

DISCLAIMER

This presentation (“Presentation”) does not constitute an offer of any securities for
sale or a solicitation of an offer to purchase any securities . This Presentation, and the
information contained herein, is not for release, distribution or publication into or in the
United States or any other jurisdiction where applicable laws prohibit its release,
distribution or publication. This Presentation is being issued by Chakana Copper
Corp. (the “Company”) for information purposes only in relation to the Company’s
proposed private placement (“Placing”) of shares of the Company (the “Shares”).
Reliance on this Presentation for the purpose of engaging in any investment activity
may expose an individual to a significant risk of losing all of the property or other
assets invested.

The contents of this Presentation are confidential and may not be copied, distributed,
published or reproduced in whole or in part, or disclosed or distributed by recipients to
any other person. No reliance may be placed for any purpose whatsoever on the
information or opinions contained in this Presentation or on its completeness,
accuracy or fairness. No person should treat the contents of this Presentation as
advice relating to legal, taxation or investment matters, and must make their own
assessments concerning these and other consequences of investing in securities of
the Company, including the merits of investing and the risks. Prospective investors
are advised to consult their own personal legal, tax and accounting advisors and to
conduct their own due diligence and agree to be bound by the limitations of this
disclaimer.

Certain statements in this Presentation may constitute forward-looking information
within the meaning of applicable securities laws. Generally, forward-looking
information can be identified by the use of forward-looking terminology such as
"expects”, "believes", "anticipates", "budget”’, "scheduled", "estimates", "forecasts",

"intends", "plans" and variations of such words and phrases, or by statements that
certain actions, events or results "may", "will", "could", "would" or "might", "be taken",
"occur" or "be achieved". Certain statements, beliefs and opinions in this
Presentation (including those contained in graphs, tables and charts), which reflect
the Company’s or, as appropriate, the Company’s directors’ current expectations and
projections about future events, constitute forward-looking information. Forward-
looking information contained in this Presentation is based on certain assumptions
regarding, among other things, expected growth, results of operations, performance,
industry trends and growth opportunities. While management considers these
assumptions to be reasonable, based on information available, they may prove to be
incorrect. By their nature, forward-looking statements involve a number of risks,
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uncertainties and assumptions that could cause actual results or events to differ
materially from those expressed or implied by the forward-looking statements. These
risks, uncertainties and other factors include, but are not limited to risks associated
with general economic conditions; adverse industry events; marketing costs; loss of
markets; future legislative and regulatory developments; inability to access sufficient
capital from internal and external sources, and/or inability to access sufficient capital
on favourable terms; the mining industry generally, income tax and regulatory
matters; the ability of Chakana to implement its business strategies including
expansion plans; competition; currency and interest rate fluctuations, and fluctuations
in the price of copper. The foregoing factors are not intended to be exhaustive. These
risks, uncertainties and assumptions could adversely affect the outcome and financial
effects of the plans and events described herein. Forward-looking statements
contained in this Presentation regarding past trends or activities should not be taken
as a representation that such trends or activities will continue in the future. The
Company does not undertake any obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. No
person should place undue reliance on forward-looking statements, which speak only
as of the date of this Presentation. Examples of forward-looking information in this
Presentation include metal price assumptions, cash flow forecasts, projected capital
and operating costs, metal or mineral recoveries, mine life and production rates, none
of which are based on any preliminary economic assessment, pre-feasibility study, or
feasibility study.

Historical exploration information contained in this Presentation has been obtained
from publicly available third party sources and Chakana has not verified any such
information. Technical information in this Presentation has been approved by David
Kelley, a director of Chakana, and a Qualified Person as defined by NI 43-101 —
Standards of Disclosure for Mineral Projects.

Disclosure in this presentation relating to the definition of an initial inferred resource is
qualified by the fact that the potential quantity and grade of any such inferred
resource is conceptual in nature and that at this time there is insufficient exploration
to define a mineral resource and it is uncertain if further exploration will result in the
exploration target being delineated.



SOLEDAD CHARANA

SUMMARY

A well defined, highly mineralized 4 km? Tourmaline Breccia Pipe field (9 pipes) with
surface down, vertically extensive mineralization confirmed in drilling.

Previous exploration was focused on discovering a porphyry copper deposit. CHAKANA is
focused on demonstrating that the breccia pipes are potentially economic deposits

First 36 CHAKANA holes intercept high-grade Cu-Au-Ag in Breccia Pipes 1 and 5;
Highlights*

Bx1 SDH17-018 209m @ 3.01% Cu_eq(4.60g Au_eq) SDH17-020 113m @ 3.95% Cu_eq(6.04g Au_eq)
Bx5 SDH17-041 164m @ 1.84% Cu_eq(2.82g Au_eq) SDH17-042 182m @ 1.49% Cu_eq(2.28g Au_eq)

CHAKANA began a 21,200m drill program in August, 2017 designed to define
mineralization in sufficient detail to permit a resource estimate on 2 pipes out of 9 currently
known; 16,200m drilling completed in 60 holes.

Considerable upside potential: Results to date confirm adjacent blind pipes may be
intersected. Pipes appear to increase in size to depth and have high-grade margins.
Numerous other targets to test.

*See Appendix 1 and 2
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MANAGEMENT and BOARD

Doug Kirwin John Black
Chairman CEO & President Director

125 years of experience « 16 discoveries

Economic Geologists 6 degrees in geology * 6 mines




PERUVIAN ANDES

LOCATION

35 km S of Barrick’s Pierina
Gold Mine; 60 km WSW of
Antamina

Located in the heart of the
Cordillera Negra, Peru’s highly
mineralized Miocene copper-
gold belt

Ancash — main mining province
in Peru

Progressive mining-friendly
administration

Excellent road access and
reasonable elevation: 4000-
4600m

Surface privately owned

ECUADOR

COLOMBIA

BRAZIL




A PREFERRED MINING
JURISDICTION

PERU

Top global producer - 2"d in copper, 6 in gold

Fraser Institute - #1 for mining investment in
Latin America

Mining is 14% of GDP, 60% of export revenue
Corporate tax rate 29.5%

Scaled royalty scheme on operating revenue
= 1% GV <US$60m OR, 3% GV >US$120m

Total mining investment in 2016 reached
US$43b

Pending mining project investment US$46b
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' LOW COST GLOBAL COPPER PRODUCER

Copper Cash Costs Electricity Rates*
(US$/Ib) (US$/KWh)
2.57
Peru 7.4
2.0
Chile
1.5
I 111 LATAM
1.0 -
Colombia
0.5
0.0 . Mexico 21.7
Australla Chile China Peru

25

*Source: Cochilco, Osinergmin, Morgan Stanley Research.
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MINERALIZED BRECCIA PIPES

NEG?)T&’?'.‘-\:";;_\“ _5ciqk|ng \I\Ifr¢th

Hercules Mine. =
(Lincuna)

HBC — Huancarama Breccia Complex
PW — Paloma West
PE — Paloma East

| Pr - Perenne
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I TOURMALINE BRECCIA
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ATTRACTIVE TARGETS

Common in porphyry camps globally Geologic, Mineralogic and Fluid Inclusion Studies Relating
to the Origin of Copper-bearing Tourmaline

Can be world-class deposits (e.g. in Chile - Los Sulfatos, Breccia Pipes, Chile

Sur-Sur, Donoso)

R. H. Sieurroe Anp F. J. SAWKINS

Occur in clusters — can mine multiple pipes
Vertical continuity — known to be >2 km J{

Bipe - lop with sheeting and
quarty - sercicite olteration.

Predictable geometries
High grades: Cu-Mo or Cu-Au-Ag (more rare)

. . . .. Sheeted s 3
Developed with low capex using established mining contoct :
methods JLIndIsplol:.ed Shotter breccin
Small footprint — social and environmental benefit ]
-1z E:;;::Ir } Qriented slob -like frogments.
Grade controlled by permeability gronodiorite
Sulfide matrix Higher permeability hast rock

'_Nél'mul breccin cemenfed by
tourmaline, quartz ond sulfides.

»Heavily reploced lower part of pipe.

1971

Plan Lower permeability
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STRATIGRAPHY AND GEOPHYSICS

CS/NS-AMT RESISTIVITY SURVEY
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BRECCIA PIPE 1 CHAKANA

PLAN & LEAPFROG MODEL R

View Looking West (50m thick) A
Aprll 2018

SDH17-017
146.6m

@
2.83% Cu_eq*

SDH17-021
36.8m
@

SDH17-019 [=%" . 389
146.65m  JlsAL T e 3 _eq* [N

@
1.83% Cu_eq*

*See Appendix 1

Weighted Average Grade of First 5 Holes Otz-Tourmaline
Total length of mineralized intervals in 15t five holes = 588.6m with Breccia
0.97% Cu, 2.64 g/t Au, 67.1 g/t Ag; 3.27% Cu_eqg* or 5.00 g/t Au_eq*
USD$209/t

490m

Andesite
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(1 LEVEL PLANS -Bx 1

4290 RL (-60 mbs, 20m thick) 4190 RL (-160 mbs, 20m thick)
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HIGH GRADE Cu-Au-Ag
E A '~ LEDAD  Soledad Chakana cgpper

& Vgt o ;‘.:

- . "‘" -
AN B AT

! f 4 W '.“.ﬁs Pig :

'SDH17-018 61.2m

SDH17-019 208.7m

Los Sulfatos Anglo American

S R ’&

SDH17-018 44-50m 13.88g Au + 3.66% Cu .
(in 74m 331g Au + 655 g Ag + 1.11% Cu from 40m) Tourmaline-chalcopyrite-cemented breccia.

PALSUL13; 730m @ 3.58% Cu (from 66m)



SOLEDAD CHARANA

HIGH GRADE FROM Bx 1

SDH17-018 153.65m 1.21 g/t Au, 246 g/t Ag 4.42% Cu

[ A, +4 - ¢ g 7 .-‘ N1

SDH17-020 91.5m 0.76 g/t Au, 239 g/t Ag 4.68% Cu
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.92% Cu

124 g/t Ag 6

-034 376.7m 0.31 g/t Au,

SDH17

Photography by Lisa Schrag
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WHERE DOES THE GOLD OCCUR?

Gold grains: associated with pyrite and sulfide grain boundaries Gangue: quartz, tourmaline, sericite and chlorite

(~20pm to 2.8mm grains) Less common sulfosalts: Bournonite (PbCuShbS,),

Sulfide assemblages: pyrite, chalcopyrite, digenite, hypogene Boulangerite (PbsSb,S,,) _

chalcocite, tetrahedrite (Cu,,Sh,S,,), sphalerite, galena and Paragenesis: 1) pyrite-electrum, 2) arsenopyrite, 3) _
arsenopyrite chalcopyrite, 4) tetrahedrite, galena, bournonite, boulangerite,

5) sphalerite, 6) electrum

Breccia Pipe 5: SDH-007 71.2m 2.8mm gold/electrum
grain along sulfide grain boundaries

Breccia Pipe 1: SDH-001 62.05m gold/electrum
inclusion in pyrite next to sphalerite and
chalcopyrite

Petrography by Jim Shannon and Jean Vallance on select samples



RECENT LAND ACQUISITION

HUANCARAMA BRECCIA COMPLEX

CHAKANA

COPPER

8919200

217950 218100 218250
N
0,073
1,23 ®
0,429 . X
O 1,33
o) °$%,
02 X2 419 0377
0177 - & 0,081 0,016 / 1,125 140
1 W 0,293 064é)$3
= et s ", 0,576
: 0,293
0
- s S OQ 0.0
S 0458 () > 0,526
0,015 Yo @ ® 0,694
i S5 5 Al 0177
3,14 GNP W e 0,269
0.819 () S| A G g
: Yo/ AR S
."'.\.'";, ® ’jﬁf}" 0725
i et N e 0177
= 8L Yy 0,082
Huancarama R 107-1172
Rock Au (ppm) 2k
@ 1.001-9.600 004
@ 0.501-1.000 0293 o, 0027
005 ™
0.201 - 0.500 :
» 0.081-0.200
e 0.011-0.080
<0.010 Data from CHAKANA, additional samples pending S —— ",

8919200

217950

218100

218250

WGS84-18S



Breccia Pipe 1
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Breccia Pipe versus Vein

Conceptual Tonnage Potential

Pipe Tonnes (M) Equivalent

Diameter @ Vein Dimensions

to 600m 3.0 SG 1.5m wide x 250m depth x ? length
25m = 084 [ 750m

50m =

/5m =

100m =

3.48 3.100m |
7.87 7.000m '
14.0 12.500m




POTENTIAL MINING METHODS CE?E&N{A

UNDERGROUND OPERATIONS

Long-Hole Stoping
Hypothetical Mining Methods if Economic Resources are Defined
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2017-18 DRILLING PROGRAM

Phase 1 — 21,200m (16,200 completed) Phase 2 —13,400m

EIA-SD Permit S ,
12 month drill : Zone

program; 1 rig to , == . =S
June, 2 rigs to - ‘\
December 'S

Bx6 - ¥ 4

Resource drilling on : 0O

Bx 1and Bx5to a :
depth of ~400 '
meters Bx5 ®

Exploration/ O BXx3E = - T
Resources drilling : "Bx3W Ve
on Bx 3 and Bx 6, : O

Paloma (PW, PE) Yo b4 ¢ PE
Huancarama (HBC), > 5
Perenne (Pr) and * PV, O
other targets

NEGOIE .- o

| R

2O

Hercules Mine ~ X
(Lincuna)

Metallurgical study
on Bx 1 and Bx5

Study/permit on
underground
exploration
development




STAY IN TOUCH

CONTACT

CORPORATE COMMUNICATIONS

Michelle Borromeo
+1-604-715-6845
mborromeo@chakanacopper.com

TSX-V:PERU
Invest in CHAKANA
Invest in PERU
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